








PHOENIX CONSTRUCTION ACTIVITY
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PHOENIX DELIVERIES  

UNDER CONSTRUCTION

1. Project: The Cubes Glendale (A)
	 ~ Developer: Bird Dog Industrial
	 ~ Submarket: Glendale
	 ~ Square Feet: 1,200,140 
	 ~ Delivery: Q1 2022

2. Sarival Logistics Center (A)
	 ~ Developer: Clarius Partners
	 ~ Submarket: Glendale
	 ~ Square Feet: 1,155,404 SF
	 ~ Delivery: Q2 2022

3. Buckeye 85
	 ~ Developer: Lincoln Property Company
	 ~ Submarket: Buckeye 
	 ~ Square Feet: 322,000 SF
	 ~ Delivery: Q2 2022

After breaking the record for construction volume each quarter this year, 
the trend continues with a new milestone in Q4. The 29.4 million square feet 
currently underway is a 39% increase from last quarter’s landmark of 21 
million square feet and a 253% increase year-over-year. The fourth quarter 
delivered 3.6 million square feet of new product, bringing the year-to-date 
total to 12.5 million SF.

Lincoln Property Company’s Buckeye85 is a single-phased development 
consisting of 321,873 SF of Class A industrial space. Offering maximum 
functionality, spaces are divisible to 100,000 SF. Additional project features 
include: touchless technology, outdoor amenity space, clerestory windows, 
full concrete truck courts, and a 94-door cross-dock configuration. 
Buckeye85 is expected to deliver in the third quarter of 2022. 

4. Park 303 - Phase II
	 ~ Developer: Lincoln Property
	 ~ Submarket: Glendale
	 ~ Square Feet: 2,372,801 
	 ~ Delivery: Q1 2023
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DATA SOURCE TOTAL EXISTING SF TOTAL AVAILABLE SF VACANCY % NET ABSORPTION Q4
CBRE 355,058,680 12,990,518 3.70% 6,206,720
Colliers 339,567,794 16,201,546 4.77% 5,688,147
Cushman & Wakefield 357,683,441 17,017,266 4.76% 8,605,323
JLL 299,667,106 19,478,362 6.50% 3,890,720
NGKF 330,373,137 15,197,164 4.60% 3,466,199
Kidder Mathews 364,954,640 17,882,777 4.90% 4,896,502
 LPC Averages 341,217,466 16,461,272 4.87% 5,458,935

DATA SOURCE NET ABSORPTION YTD UNDER CONSTRUCTION COMPLETED Q4 ASKING RATES
CBRE 21,363,840 27,504,720 4,413,965 $0.81
Colliers 24,169,551 30,222,844 3,736,260 $0.69
Cushman & Wakefield 26,999,599 30,321,984 4,900,000 $0.76
JLL 12,017,327 23,755,510 3,292,163 $0.60
NGKF 23,388,120 29,463,888 2,300,000 $0.70
Kidder Mathews 21,785,570 34,943,644 2,997,694 $0.69
 LPC Averages 21,620,668 29,368,765 3,606,680 $0.71

FOURTH QUARTER DATA
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NATIONAL PRESENCE. 
LOCAL FOCUS. 

Lincoln Property Company’s Desert West Region 

includes Arizona, Nevada, Utah and New Mexico.

Based in Phoenix and operating since 2001, we offer

a comprehensive suite of value-added services for

our clients ranging from development, construction 

management, property management, leasing and 

asset management services for the offi ce, industrial and 

retail sectors. Our expertise across a broad spectrum of 

real estate services enables us to design and execute 

projects for our clients and partners in support of their 

business and fi nancial objectives. 

Desert West Region.



David R. Krumwiede
Senior Executive Vice President 
602.912.8877       
dkrumwiede@lpc.com   

John H. Orsak
Vice President     
602.682.8309       
jorsak@lpc.com 

Nick E. Nudo 
Director of Real Estate  
602.912.8888     
nnudo@lpc.com   

Justin M. Arnitz 
Associate Director of Real Estate 
602.912.8876    
jarnitz@lpc.com 

Joe J. Pierson
Real Estate Associate  
602.682.8308    
jpierson@lpc.com
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